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May 1, 2004

Dear Discovery Select® Contract Owner:

Last year, we contacted you regarding potential changes to the investment options within your Discovery Select variable annuity.  However, developments within the last year, both internally with our acquisition of American Skandia, and externally with respect to changes in the securities markets, have caused us to re-examine our annuity investment platform.  As a result of this review, several portfolio manager replacements have recently taken place in order to provide our clients with improved investment options. The following summarizes the investment platform changes that have occurred this year:

· SP Technology Portfolio (formerly SP Alliance Technology Portfolio):  Dreyfus replaced Alliance as sub-advisor in January 2004 in response to performance and compliance concerns.

· SP Goldman Sachs Small Cap Value Portfolio (formerly SP Small/Mid Cap Value Portfolio):  Goldman Sachs replaced Fidelity as sub-advisor in January 2004 in response to performance concerns.  The investment policy was changed to provide a pure small-cap value investment option in the platform.

· SP Large Cap Value Portfolio: Hotchkis & Wiley and JP Morgan Fleming replaced Fidelity as sub-advisor in January 2004 in response to performance concerns.  The portfolio name was not changed as a result of this replacement.

· SP William Blair International Growth Portfolio (formerly SP Jennison International Growth Portfolio): William Blair replaced Jennison as sub-advisor in May 2004 due to a decision by Jennison to discontinue the strategy.

· SP State Street Research Small Cap Growth Portfolio (formerly SP INVESCO Small Company Growth Portfolio):  State Street Research replaced INVESCO in May 2004 in response to performance and compliance concerns.

We believe these portfolio management changes will provide improved investment choices to clients and will help them achieve their long-term investment objectives. Moreover, we think that these changes largely address the concerns that we had expressed previously, when we notified you about possible substitutions of certain underlying mutual funds.

As always, we will continue to review the investment options available in our variable annuity products and will make changes as conditions warrant.  If you have any questions, please contact the Prudential Annuity Service Center at (888) 778-2888.  The Service Center is open Monday through Friday between 8 a.m. and 8 p.m. Eastern time.

Sincerely,
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This letter must have been preceded or accompanied by a prospectus for the Discovery Select® variable annuity.  

Discovery Select® variable annuity is issued by Pruco Life Insurance Company (in NY, issued by Pruco Life Insurance Company of New Jersey), both located at 213 Washington Street, Newark, NJ  07102-2992, and distributed through Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ  07102-4077.  All are Prudential Financial companies.

Prudential Financial and the Rock logo are registered service marks of The Prudential Insurance Company of America and its affiliates.  
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